CONDOMINIUM PUBLIC REPORT

Prepared &
Issued by: Developer CASTLE & COOKE HOMES HAWATI, INC.
Address 650 Iwilel Road, Honolulu, HI 96782

Project Name(*): _ THE CROWNE AT WAILUNA, PHASE II
Address: Mauka End of Kaahumanu Street, Aiea, HI 96701

Registration No. 3156 Effective date: May 11, 1995
Expiration date: October 14, 1995

Preparartion of this Report;

This report has been prepared by the Developer pursuant to the Condominium Property Act, Chapter 514A, Hawaii
Revised Statutes, as amended. This report is not valid unless the Hawaii Real Estate Commission has issued a
registration number and effective date for the report.

This report has not been prepared or issued by the Real Estate Commission or any other government agmcy. Neither

the Commission nor any other government agency has judged or approved the merits or value, if any, of the project or of
purchasing an apartment in the project.

Buyers are encouraged to read this report carefully, and to seek professional advice before signing a sales contract for the
purchase of an apartment in the project. :

Expiration Date of Reports. Preliminary Public Reports and Final Public Reports automatically expire thirteen (13)
months from the effective date unless a Supplementary Public Report is issued or unless the Commission issues an order,
a copy of which is artached to this report, extending the effective date for the report.

Exception: The Real Estate Commission may issue an order, a copy of which shall be attached to this report, that the

final public report for a two apartment condominium project shall have no expiration date.
Type of Report:

—  PRELIMINARY: The developer may not as yet have created the condominium but has filed with the Real
(yellow) Estate Commission minimal information sufficient for a Preliminary Public Report. A Final
Public Report will be issued by the developer when complete information is filed.

__ FINAL: The developer has legally created a condominium and has filed complete information
(white, with the Commission.
[ 1 No prior reports have been issued.
[ 1 This report supersedes all prior public reports.
[ ] This report must be read together with

X __  SUPPLEMENTARY: This report updates information contained in the:
(pink) [ 1 Preliminary Public Report dated:
(%] Final Public Report dated:__September 14, 1994
[ ] Supplementary Public Report dated:

And ] Supersedes all prior public reports

{
[ x] Must be read together with the Final Public Report
[ ] This report reactivates the
public report(s) which expired on

(*) Exactly as named in the Declaraton

FORM: RECO-30 286/986/189/1190/892



Disclosure Abstract: Separate Disclosure Abstract on this condominium project:

[ ] Required and attached to this report [ ] Not Required - disclosures covered in this report.

Summary of Changes from Earlier Public Reports:

Thi; summary contains a general description of the changes, if any, made by the developer since the last public
report was issued. It is not necessarily all inclusive. Prospective buyers should compare this public report with the
earlier reports if they wish to know the specific changes that have been made.

[ ] No prior reports have been issued by the developer.

[X ] Changes made are as follows:

All buyers of Residential Units are aware that each
home has a separate electrical and water meter. In addition, of
course, there are separate electrical and water meters for the
common elements. This means that the electricity and the water
consumed by each home will be billed to the individual home
owner, along with the charge for sewer services. The electricity
and water used in the common elements will be billed to the
Association of Home Owners. The foregoing requires a change to
page 17 of the Final Report.

In addition, the Developer discloses that it intends on
constructing an entry wall, planting area, irrigation system and
project signage at the entry of The Crowne at Wailuna, Phase III.
These improvements will be common elements and will be located
within the private yard of Unit 1. The cost of maintenance will
be minimal, and Certified Management, Inc., managing agent for
the Project, has advised that the current budget is adequate to
take care of the repair and maintenance of the proposed entryway
improvenments.



IV. CONDOMINIUM MANAGEMENT

A. Management of the Common Elements: The Association of Apartment Owners is responsible for the management of
the common elements and the overall operation of the condominium project. The Association may be permitted, and
in some cases may be required, to employ or retain a condominium managing agent to assist the Associadon in
managing the condominium project.

Initial Condominium Managing Agent: When the developer or the developer’s affiliate is the inital condominium
managing agent, the management contract must have a term of one year or less and the parties must be able to
terminate the conmact on notice of 60 days or less.

The inital condominium managing agent for this project, named on page five (5) of this report, is:

[x] not affiliated with the Developer [ ] the Deveioper or the Developer's affiliate.
{ ] self-managed by the Association of Apartment Owners [ ] other

B. Estimate of Initial Maintenance Fees:

The Association will make assessments against your apartment to provide funds for the operation and maintenance
of the condominium project. If you are delinquent in paying the assessments, your apartment may be liened and
sold through a foreclosure proceeding.

Initial maintenance fees are difficult to estimate and tend to increase as the condominium ages. Maintenance fees
may vary depending on the services provided.

Exhibit A  contains a schedule of estimated initial maintenance fees and maintenance fee disbursements
(subject to change).

C. Udlity Charyes for Apartments:

Each apartment will be billed separately for utlities except for the following checked utilities which are included in
the maintenance fees:

[ ] None [ 1 Electricity [ ] Gas [ ] Water

[ ] Sewer [ ] Television Cable [ ] Other

NOTE The cost of electricity and water for the cammon elements is included in the main-
tenance fees.
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D. The developer hereby certifies that all the information contained in this Report and the Exhibits attached to this
Report and all documents to be furnished by the developer to buyers concerning the project have been reviewed by
the developer and are, to the best of the developer's knowledge, informaton and belief, mue, correct and complete.

CASTLE & COOKE HOMES HAWATI, INC.
Name of Developer

BYWK 5—(3%/»%—— May 9, 1995

Duly Authptized Signatory Darte

Larry K. 8. Lum Vice President & General Manager
print name & tte of person signing above

Distibution:

Department of Finance, City and County of Honolulu
Planning Department, City and County of Honolulu
Federal Housing Administration




